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INDEPENDENT AUDITOR'S REPORT

To the fitembers of parikrma Humanity Foundation
Report on the Audit of the Financial Statements
Opinion

SV Tower, No. 27, Ftoor 4
80 Feet Road, 6th Btock, Koramangata
Bengaturu 550095, INDIA

We have audited the accompanying financiat statements of Parikrma Human.ity Foundation (,,theCompany"), which comprise the Balance Sheet as at March 31 ,2023, and the Statement of lncome &Expenditure and Statement of Cash Ftows for the year then ended, and notes to the financiatstatements, including a summary of significant accounting poticies and other exptanatoryinformation.

ln our opinion and to the best of our information and according to the explanations g,iven to us, theaforesaid financiaI statements give the information required Uy"tfre Companies act, z-Ot: (,,the Act,,)in the manner so required and give a true and fair view in coniormity wlin the Accounting standardsprescribed under section 133 of the Act read with Companies (Accounting Standard) Rutes, 2021 andother accounting principtes generatty accepted in lndia, of the state of aifairs of the Company as atMarch 3'l ,2023, and its surptus and its cash flows for the year ended on that date.
Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing (SAs) specified under section143(10) of the Act. Our respons'ibitities under those Standards aie further described in the Auditor,sResponsibilities for the Audit of the Financial statements section of our report. we are independentof the company in accordance with the code of Ethics issued by the lnstitute of CharteredAccountants of lndia ("lCAl") together with the ethicat requirements that are relevant to our auditof the financial statements under the provisions of the Act and the Rutes thereundei, and we havefutfitted our other ethicat responsibitities in accordance with these requirements and the Code ofEthics' we betieve that the audit evidence obtained by us is iuiiicient and appropriate to provide abasis for our opinion.

lnformation other than the Financial statements and Auditor,s Report rhereon
The company's Board of Directors is responsible for the other information. The other informationcomprises the information inctuded in the Director's report but does not inctude the financiatstatements and our auditor's report thereon. The Director's report has not been made availabte tous.

our opinion on the financiaI statements does not cover the other information and we wiil. not expressany form of assurance conctusion thereon.
Responsibilities of Management and Those charged with Governance for Financial statements
The Company's Board of Directors is responsibte for the matters stated in section 134(5) of the Actwith respect to the preparation of these financiaI statements that give a true and fair view of thefinanciaI position, financiat performance and cash ftows of the company in accordance with theaccounting principtes generatly accepted in lndia, inctuding the accounting Standards specified undersection 133 of the Act. This responsibitity atso inctudes mar:ntenance of adequate accounting recordsin accordance with the provisions of the Act for safeguarding oi th" assets'of th; c;;pu"y and forpreventing and detecting frauds and other irregutarities; se'iection and apptication of appropriateaccounting poticies; making judgments and estimates that are reasonable and prudent; and design,imptementation and maintenance of adequate internat financiaI controts, ir,ut *"i" operatingeffectivety for ensuring the accuracy and completeness of the accounting records, relevant to thepreparation and presentation of the financial statement that give a true and fair view and are freefrom material misstatement, whether due to fraud or error.
ln preparing the financia[ statements, the Board of Directors is responsibte for assessing theCompany's abitity to continue as a going concern, disclosing, as appticable, matters retiteo to going
.tl?!"tl ,.nd.using the going concern basis of accounting ,ni"r, the Board of Directors "ii;;r'i.;;;:{i tlquloate tne Lompany or to cease operations, or has no realistic alternative but to do so.ffi$*l / l*
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Those Board of Directors are also responsibte for overseeing the company's financiaI reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financiaI statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high levet of assurance, but is not a guarantee
that an audit conducted in accordance with SAs witt always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individuatty or in
the aggregate, they coutd reasonabty be expected to inftuence the economic decisions of users taken
on the basis of these financial statements.

We give in "Annexure A" a detailed description of Auditor's responsibitities for Audit of the Financiat
Statements.

Report on Other Legal and Regulatory Requirements

1 ' This Report does not include a statement on the matters specified in paragraph 3 and 4 ofthe Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Centrat
Government of lndia in terms of sub-section 11 of Section 'l 43 of the Act, since in our opinion
and according to the information and explanations given to us, the said Order is not
appticabte to the Company.

2. As required by Section 143(3) of the Act, we report that:

c.

We have sought and obtained att the information and explanations which to the best of our
knowtedge and betief were necessary for the purposes of our audit.

ln our opinion, proper books of account as required by taw have been kept by the Company
so far as 'it appears from our examination of those books except that the Company not
maintained daity back-up of books of accounts and other books and papers maintained in
etectronic mode in a server physicatty located in lndia.

The Balance Sheet, the Statement of lncome & Expenditure and the Statement of Cash Ftow
deatt with by this Report are in agreement with the books of account

ln our opinion, the aforesaid financial statements compty with the Accounting Standards
specified under Section 1 33 of the Act.

Onthebasisof thewrittenrepresentationsreceivedfromthedirectorsasonMarch 31 ,ZOZ3,
taken on record by the Board of Directors, none of the directors are disquatified as on March
31,2023, frombeingappointedasadirectorintermsof section 164l2lof theAct.

The Company is a Private Company as defined under section 2(68) of the Act and covered
under the criteria specified in the Notification G.S.R..5S3(E) dated June 13, 2017, as
amended from time to time by Ministry of Corporate Affairs and compties with conditions
specified therein. Accordingty, reporting under section 143(3)(i) of the Act with respect to
the internaI financia[ controts with reference to financiaI statements of the Company and the
operating effectiveness of such controts is not appticable to the Company.

With respect to the other matters to be inctuded in the Auditor's Report in accordance with
Rute 11 of the Companies (Audit and Auditors) Rutes, 2014, tn our opinion and to the best of
our information and according to the exptanations given to us:

i. The Company does not have any pending litigations which woutd impact its financiat
position.

ii. The Company did not have any [ong-term contracts inctuding derivative contracts for
which there were any materiaI foreseeable losses.
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iii' There were no amounts which were required to be transferred to the lnvestor Educationand Protection Fund by the Company.

iv.
a' The Management has represented that, to the best of its knowledge and betief, no fundshave been advanced or loaned or invested (either from borrowed funds or sharepremium or any other sources or kind of funds) by the Company to or in any otherpersons or entities), including foreign entities ("lntermediaries,,), with theunderstanding, whether recorded in writing or otherwise, that the lnter#ed,iary shalt,directly or indirectty lend or invest in other-persons or entities identifieJ i;;;y mannerwhatsoever by or on behatf of the Company ("Uttimate Beneficiarier'i;-or prJviae anyguarantee, security or the [ike on behatf of the Uttimate Beneficiaries.

b' The Management has represented, that, to the best of its knowtedge and betief, nofunds have been- received by the Company from any persons or entities, inctudingforeign entities (Funding Parties), with the understanding, whether recorded in writingor otherwise, as on the date of this audit report, that the Company srrait, oirectty orindirectty, lend or invest in other persons or entities iaeniiriei in inv mannerwhatsoever by or on behatf of the Funding Party ("Uttimate Beneficiaries,,) or provideany guarantee, security or the [ike on behatf of the Uttimate Beneficiaries.

c' Based on the audit procedures performed that have been considered reasonabte andappropriate in the circumstances, and according to the information ana exptanationsprovided to us by the Management in this r"gari nothing has come to our notice thathas caused us to believe that the representaiions under-sub-clause til ina iiii or nute11(e) as provided under (a) and (b) above, contain any materiat mis-statement.

v. The company has neither declared nor paid any dividend during the year.

vi' As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is appticabte for thecompany only w.e.f . Aprit 1 , 2023, reporting under t'his ctause is not appticabre.

3' ln our opinion, according to information, exptanations given to us, the provisions of Section197 of the Act and the rutes thereunder are not appticalle to the Company as it is a privateCompany.

g"l"ret
Debashis Dasgupta
Partner
Membership No. 053681
UDIN: 23053681 BGZUyy3063

Ptace: Bengaluru
Date: September 29, Z0Z3
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE FINANCIAL
STATEMENTS OF PARIKRMA HUMANITY FOUNDATION

Auditor's Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professionat judgment and maintain
professional skepticism throughout the audit. We atso:

. ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resutting from fraud is higher than for one
resutting from error, as fraud may invotve cottusion, forgery, intentionat omissions,
misrepresentations, or the override of internaI controt.

. Obtain an understanding of internaI control retevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal financial control with reference to
financiaI statements.

Evatuate the appropriateness of accounting poticies used and the reasonabteness of
accounting estimates and retated disctosures made by management.

Conctude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materiaI uncertainty exists
retated to events or conditions that may cast significant doubt on the Company's abitity to
continue as a going concern. lf we conctude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financiat
statements or, if such disctosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overa[[ presentation, structure and content of the financiaI statements,
inctuding the disctosures, and whether the financial statements represent the undertying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internat control that we identify during our audit.

We atso provide those charged with governance with a statement that we have comptied with
retevant ethicat requirements regarding independence, and to communicate with them atI
relationships and other matters that may reasonabty be thought to bear on our independence, and
where appticable, retated safeguards.

FoTMSKA&Associates
Chartered Accountants
lCAl Firm Registration No. 105047W

Q,t*q-

5V Tower, No. 27, Floor 4
80 Feet Road, 6th Btock, Koramangala
Bengaluru 560095, INDIA

Debashis Dasgupta
Partner
Membership No. 053681
UDIN: 23053681 BGZUYY3063

Place: Bengaturu
Date: September 29, 7023
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Parikrma Humanity Foundation
Balance sheet as at March 31,2023
(Amount in Rs. thousonds, unless otherwise stoted)

EqUIY AND LIABILITIES
Shareholders' funds
Share capitat
Reserves and surplus

Non-current liabilities
Other long-term tiabitities
Long-term provisions

Current liabilities
Trade payabtes

Total outstanding dues of micro enterprises and smatl enterprises
Total outstanding dues of creditors other than micro enterprises
and sma[[ enterprises

Other current tiabitities
Short-term provisions

Total
ASSETS
t,lon-current assets
Property, ptant and equipment and intangibte assets

Property, ptant and equipment
lntangibte assets
CapitaI work-in-progress

[-ong term loans and advances
Other non-current assets

Current assets
Cash and bank batances
Short term loans and advances
Other current assets

Total

Summary of significant accounting poticies
The accompanying notes form an integrat part of the financial statements

A5 at
March 31, 2023

AS at
March 31, 2022

't00
3,1 5,065

100
3,07,657

3,15,165 3,07,757

1 0,1 59
't5,642

4,079
9,984

25,801 14,063

975
8,941
4,165

1,109
12,605
2,496

14,481 16,210
3,55,O47 3,38,030

9

10
11

17
13

14
15

16

24,201
322

8,003
3,295

11,158

16,564
245

2,866
4,053

11,445
46,979 35,1 73

3,05,243
'! ,601
1,224

3,01 .291
1 ,56'i

5

3,08,068 3,02,857
3,55,O47 3,38,030

As per our report of even date

FoTMSKA&Associates
Chartered Accountants

Debashis Dasgupta
Partner
Membership Number: 05

Ptace: Bengaturu
Date: September 29, 2023

For and on behalf of the Board of Directors of
Parikrma Humanity Foundation
CIN: U85320KA2003NP1032335

It rir ,177)Y-.t-; \
shikla Bose
Director Director
DIN: 1067630 DIN:7461068

Place: Bengaturu Place: Bengaluru
Datd: September 29, 2023 Date: September 29,2023

{

Arshiya\Urveeja Bose

't#eg
$ahakara
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Parikrma Humanity Foundation
Statement of Income & Expenditure for the Year ended March 31, 2023
(Amount in Rs, thousands, unless otherwise stated)

lncome:
Grants and donations received
Other income
Total income

Expense:
Project expense
Employee benefits expense
Depreciation and amortization expense
Other expense
Total expense

Excess of income over expenditure before tax
Tax expense:
Excess of income over expenditure after tax

Summary of sign'ificant accounting poticies

The accompanying notes form an integrat part of the financial statements

For year ended
March 31, 2023

For year ended
March 31, 2022Note

17
18

19
20

9&10
21

1 ,63,1 oo
11,158

't ,19,049
9,898

1,74,258 1,28,947

59,124
76,195
4,570

19,692

39,302
62,543
4,522

11,702
1 ,59, 58'l 1 ,1 8,069

14,677 10,878

14,677 1 0,878

As per our report of even date
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Debashis Dasgupta
Partner
Membership Number: 053681

Ptace: Bengaturu
Date: September 29, 2023

For and on behatf of the Board of Directors of
Parikrma Humanity Foundation
CIN: U85320KA2003NP1032335

Shukla Bose
Director
DIN:1067630

Ptace: Bengaluru
Date: September 29, 2023

Director
Dll.i: 7461068

Ptace: Bengaturu
Date: September 29, 2023

6h\ya Urveeja Bose
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Parikrma Humanity Foundation
Cash Flow Statement for the year ended March 31, 2023
(Amount in Rs. thousands, unless otherwise stated)

Cash Flow from Operating activities
Excess of income over expenditure
Adjustments for:

Depreciation and amortization expenses
lnterest income
Donations transferred to restricted fund
Restricted funds transferred to revenue

Operating lncome before working capital changes
Changes in working capitaI
lncrease / (decrease) in trade payables
lncrease / (decrease) in other current liabitities and
short-term provisions
lncrease / (decrease) in non - current tiabilities
Decrease / (increase) in other current assets
Decrease / (increase) in loans and advances
Decrease / (increase) in non - current assets
Cash generated from /(used in) operations
lncome tax refund received
Net cash flows generated from operating activitles (A)

Cash flow from lnvesting activities
Purchase of property, ptant and equipment, including
movement in CWIP and capita[ advances

lnvestments in bank deposits (having original maturity of more than
three months)
Proceeds from maturity of bank deposits (having originat maturity of
more than three months)
lnterest received
Net cash flow from /(used in) investing activities (B)

Cash flow from financing activities
Net cash flow from /(used in) financing activities (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash equivalents comprise (Refer note 14)
Balances with banks

On current accounts
On Savings accounts

Cash on hand
Total cash and cash equivalents at end of the year
Summary of significant accounting poticies
The accompanying notes form an integral part of the financial statements

For year ended
March 31, 2023

For year ended
March 31, 2022

14,677

4,570
(1 1,066)

(10,000)

10,878

4,522
le,715l
10,000

(1 3,539)
(1,819)

(1 3s)

11,9941

11,738
2

952
288

7,146

221
2,213

1,118
39

(1,0s9)
(131)

9,032 4,547

9,098

(17,7221

(2,67,036)

2,45,826

12,576

4,547

(8.220)

(7.,4s,8?61

7,79,875

12,611
(25,356) (1 1,560)

(1 7,2s8)
55,465

(7,013)
67,478

38,207 55,465

76,313
11 ,879

IJ

16,371
39,058

36
38,707 s5,465

As per our report of even date
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Debashis Dasgupta
Partner
Membership Number:

Place: Bengaturu
Date: September 29,

For and on behalf of the Board of Directors of
Parikrma Humanity Foundation
CIN: U85320M2003NP1032335

,/ort"-'
Shukla Bose
Director
DIN:1067630

Place: Bengaluru
Date: September 79, 2023

Arshiya Urveeja
Director
DIN: 7461068

Ptace: Bengaturu
2023
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Parikrma Humanity Foundation
Notes forming part of the financial statements as at March 31, 2023
(Amount in Rs, thousands, unless otherwise stoted)

Note: I
Organisation overview
Parikrma Humanity Foundation ('the Company') was incorporated under Section 25 of the Companies Act, 1956 on 30 Juty 2003 (corresponding
provisions are covered under Section I of the Companies Act, 2013). The principat activities of the Company are to maintain, organise,
manage and to run schoots, colteges, vocational educational institutions for orphaned, abandoned street and stum chitdren.

Note: 2
Significant accounting policies
The accounting policies set out below have been apptied consistently to the period presented in these financiaL statements.

2,01 Basis of preparation of financial statements
These financia[ statements are prepared and presented in accordance with lndian Generatty Accepted Accounting Principtes ('lndian
GAAP') under the historical cost convention on the accrual basis. Indian GMP comprises mandatory accounting standards as prescribed
under Section 133 of the Companies Act, 2013 (the Act') read with Companies (Accounting Standard) Rutes, 2021 and the provisions
the Act to the extent appticabLe. The financial statements are prepared on going concern basis.

The Company is a Smalt and Medium Sized Company (SMC) as defined in the General lnstructions in respect of Accounting Standards
notified under the Act. Accordingly, the Company has comptied with the Accounting Standards as appticabte to a Smatt and Medium
Sized Company.

2,02 Use of estimates
The preparation of financiat statements in conformity with the significant accounting poticies requires tnat tie Management of the
Company make estimates and assumption that affect the reported amounts of income and expenditure of the year and reported
batances of assets and Liabitities. Actual results coutd differ from those estimates. Any revision to accounting estimates is recognised
prospectiyety in current and future periods,

2.03 Current / Non-current classification
A[[ assets and tiabitities are classified into current and non-current.
Assets
An asset is ctassified as current when it satisfies any of the fottowing criteria:
(i) lt is expected to be reatised in, or is intended for sate or consumption in, the Company's normal operating cycte;
(ii) lt is hetd primarity for the purpose of being traded;
(iii) lt is expected to be reatised within 12 months after the reporting date; or
(iv) lt is cash or cash equivatents; untess it is restricted from being exchanged or used to settte a tiabitity for at teast 12 months after
the reporting date.
Current assets include the current portion of non-current asset,
Att other assets are ctassified as non-current.

Liabilities
A tiabitity is classified as current when it satisfies any of the fottowing criterial
(i) lt is expected to be settted in the Company's normal operating cycle;
(ii) lt is hetd primarity for the purpose of being traded;
(iii) lt is expected to be settled within 12 months after the reporting date; or
(iv) The Company does not have an unconditional right to defer setttement of a tiabitity for at least '12 months after the reporting
date. Terms of the tiabitity that could, at the option of the counterparty, result in its setttement by the issue of equity instrument do
not affect its classification
Current tiabitities inctude the current portion of non-current tiabitities. Att other tiabiLities are ctassified as non-current.

Operating agle
At[ assets and liabitities have been classified as current or non-currsnt as per the Company's normat operating cycte as 12 months for
the purpose of current or non-current ctassification of assets and tiabilities.

2.04 Property, plant and equipment
Property, ptant and equipment (PPE) are carried at cost of acquisition or construction less accumutated depreciation and provision for
impairment of assets. AtL cost incurred in bringing the assets to'its working condition for intended use have been capitatized. The cost
of an item of property, ptant and equipment comprises purchase price, import duties, freight, non refundabte duties, taxes and other
incidental expenses retated to the acquisition or construction of the respective assets.

acquisition of PPE outstanding at the balance sheet date are shown under capital advance.

*
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Parikrma Humanity Foundation
Notes formlng part of the flnanclal statements as at March 31, 2023
Note: 2
Significant accounting policies (continued)

2.05 Depreciation and amortisation
Depreciation on PPE is provided on the straight-line method over the useful [ife and in the manner prescribed in Schedute ll to the
Companies Act, 201 3, which is presented betow:

Pursuant to this poticy, the fottowing are the estimated usefut lives of these assets which are in accordance with Schedule ll:

Class of assets Estimated useful life
in years

f,ffice equipment
3omputers (inctuding software)
Furniture and fittings
y'ehictes

5

3

10
8

Depreciation on leasehotd improvements is provided over the primary lease term or the useful tife of the assets (8 years), which ever
is lower.
Pro-rata depreciation is provided on att PPE purchased or sold during the year'

2.06 lmpairment of assets
The Company at each batance sheet date assesses whether there is any indication that an asset or a group of assets comprising a cash-
generating unit may be impaired, lf any such indication exists, the Company estimates the recoverable amount of the asset. For an

asset or group of assets that does not generate targety independent cash inftows, the recoverabte amount is determined for the cash-
generating unit to which the asset betongs. lf such recoverabte amount of the asset or the recoverable amount of the cash-generating
unit to which the asset belongs is less than its carrylng amount, the carrying amount is reduced to its recoverabte amount. The
reduction is treated as an impairment loss and is recognised in the statement of income and expenditure. lf at the batance sheet date
there is an indication that if a previousty assessed impairment loss no longer exists, the recoverable amount is reassessed and the
asset is reflected at the recoverable amount subject to a maximum of depreciabte historical cost. An impairment [oss is reversed only
to the extent that the carrying amount of asset does not exceed the net book vatue that woutd have been determined; if no
impairment loss had been recognised.

2.07 Revenue recognition
The Company receives donations / grants which are to be used either for specified purpose or for the general purposes. Grants I
donations received for specified purposes are ctassified generalty as'restricted grants / restricted funds'. Grants are atso in the nature
of capital and revenue grants,

Restricted f unds - Donation received with specific directions that they shatt be used for a specific objective are recorded as restricted
funds under reserve and surptus in the batance sheet as "restricted funds". These donations are recognised as income in the statement
of income and expenditure when these funds are utitised for the specified objective for which they are taken.

Donations received where the terms and conditions require the amount to be utitised for a specific purpose over a specified period are
initiatty accounted under restricted funds and subsequentty transferred to statement of income and expenditure over the specified
period on straight line basis.

Capital grants ' Donation received towards purchase of depreciable assets, the ownership of which lies with the Company, are treated
as deferred donation income. Donation income is recognised in the statement of income and expenditure on a systematic and rational
basis over the estimated usefut tife of such asset. Gain/ toss on sate of assets are recognised on transfer of significant risk and rewards
of ownership.

Unrestricted funds - Donations / grants received for other than for restricted funds and capital grants. These funds are recognised as

income when the donation is received.

lnterest income is recognised on a time proportion basis taking into account the outstanding amount and the interest rate appticabte'
lnterest income on earmarked funds which carry a specific instruction to use the income earned for the purpose for which the
contributions were made are taken to the respective restricted funds under reserve and surptus.

2.08 lncome tax
TheCompanyisregisteredunderSection'l2Aofthelncome-taxAct, 1961. Undertheprovisionsofthelncome-taxAct,theincomeof
the Company is exempt from tax, subject to the compliance of terms and conditions specified in the Act"

2,09 Foreign exchange transaction
Foreign exchange transactions are recorded into lndian rupees using the average of the opening and ctosing spot rates on the dates of
the respective transactions.

Monetary assets ancj tiabitities denominated in foreign currencies as at the balance sheet date are transtated into Indian rupees at the

W\IWdi,l'
,lJe'e
HgS$.*l'
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Parikrma Humanity Foundation
Notes forming part of the financial statements as at March 31,2023
Note: 2
Significant accounting policies (continued)

2.10 Provisions, contingent liabilities and contingent assets
Provision is recognised when, as a result of an obligating event, there is a present obtigation that probabty requires an outftow of
resources and a reliable estimate can be made of the amount of obligation. The disctosure of contingent tiabitity is made when, as a
resutt of an obtigating event, there is a possible obligation or a present obtigation that may, but probabty wi[[ not, require an outftow
of resources, No provision or disclosure is made when, as a resutt of an obtigating event, there is a possibte obtigation or a present
obtigation where the tiketihood of an outflow of resources is remote.

Provisions for onerous contracts, i.e. contracts where the expected unavoidable costs of meeting the obtigations under the contract
exceed the economic benefits expected to be received under it, are recognised when it is probabte that an outftow of resources
embodying economic benefits witt be required to settte a present obtigation as a result of an obtigating event based on a retiabte
estimate of such ob[igation.

2.11 Employee benefits
Short -term employee benefits
Att emptoyee benefits fatting due whotty within twetve months of rendering the services are classified as short-term emptoyee
benefits, which inctude benefits like salaries, wages and performance incentives and are recognised as expenses in the period in which
the emptoyee renders the related service.

The Company makes specified monthty contributions towards emptoyee provident fund to Government administered provident fund
scheme which is a defined contribution plan. The Company's contribution is recognised as an expense in the statement of income and
expenditure during the period in which the employee renders the related service.

Post employee benefits
The Company's gratuity plan is a defined benefit ptan. The present value of gratuity obtigation under such defined benefit ptans is
determined based on actuarial valuation carried out by an independent acLuary, which recognises each period of seruice as giving rise
to additional unit of employee benefit entitlement and measure each unit separately to buitd up the final obtigation. The obtigation is
measured at the present vatue of estimated future cash flows. The discount rates used for determining the present value of obtigation
under defined benefit ptans, is based on the market yietds on Government securities as at the balance sheet date, having maturity
periods approximating to the terms of retated obligations. Actuarial gains and losses are recognised immediatety in the statement of
income and expenditure. Gains or tosses on the curtailment or settlement of any defined benefit plan are recognised when the
curtailment or settlement occurs and losses on the curtaitment or setttement of a defined benefit ptan when the curtailment or
settlement occurs. The Company's gratuity tiabitity is unfunded.

The emptoyee cannot carry-forward any portion of the unutitised accrued compensated absences teave batance as at the year end.
Accordingty, there is no accrual for compensated absence at the year end.

2.1 2 Cash and cash equivalents
Cash and cash equivatents comprise cash batance in hand, cash batance with bank and highty tiquid investments with origrnat
maturities, at the date of purchase / investment, of three months or tess.

2.13 Operating leases
Lease payments under operating lease are recognised as an expense in the statement of income and expenditure on a payment basis
over the lease term. Lease term is the non-canceltabte period for which the Company has agreed to lease the asset together with any
further periods for which the Company has the option to continue the [ease and at the inception of the [ease it is reasonabty certain
that the Company witt exercise such an option.

2,14 Cash flow statement
Cash ftow statement is reported using the indirect method, whereby net excess of income over expenditure before tax is adjusted for
the effects of transactions of non-cash nature and any deferrals or accruats of past or future cash receipts or payments. The cash flows
arising from operating, investing and financing activities of the Company are segregated.

,!tYw(r;!^i,'*,
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Parikrma Humanity Foundation
Notes forming part of the financial statements as at March 31, 2023
(Amount in Rs. thousands, untess otherwise stoted)

Note: 3
Share capital As at lAarch

Number of
Shares

31,7023

Amount in Rs.

As at March 31,2022

Number of" -.'- -' -' Amount in Rs.5nares

Authorised Capital:
Equity shares of Rs.100 each

lssued, Subscribed and Paid-up
Capital:

Equity shares of Rs.100 each fu[[y
paid up

Name of the shareholder

Equity shares of Rs 1 00 each
Manab Bose
Shukta Bose
TotaI

Promoter name

Manab Bose
Shukta Bose
Totat

---------L999- 300300 3,000

1,000 '1,000

1,000 1,000 100

(a) Reconcitiation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

As at lv{arch 31 2023 As at March 31 2A22
Particulars

Number of
Shares

Amount in Rs.
Number of" -:'- Amount in Rs.5hares

Equity Shares of face value Rs. 1 00
eactr
Batance at the beginning of the year

Add: Movement during the year
Balance at the end of the year

1,000 1,000

1,000 1,000

(b) Rights, preferences and restrictions attached to shares

The Company has only one ctass of equity shares having a par value of Rs 100 per share. Each holder of equity shares is entitted to one vote per
share. ln the event of the liquidation, the assets remaining as on the date of dissotution shatl be transferred to another charitabte Company whose
objects are similar to those of the Company and which enjoys recognition under Section 80G of the lncome-tax Act, 1951 and shatl not be
distributed among the members of the Company. No dividend shalt be paid on any equity shares or on any ctass of the shares during any financiat
year of the Company and no transfer of shares shalt be made or registered without the previous sanction of the Directors, except when the
transfer is made by any member of the Company to another member or to a membeds spouse or child or children or his/her heirs and the director
may dectine to give such sanction without assigning any reasons, subject to Section 58 of the Companies Act 201 3.

(c) Detaits of shares hetd by sharehotders hotding more than 5% of the aggregate shares in the Company

100100

March 31 2023 March 31,2022
Number of

shares
% of holding in Number of shares % of hotding in

the class the class

500
500

50%

s0%
500
500

50%
50%

1000 1000 140%
As per records of the company, inctuding its register of shareholders/members and other dectarations received from sharehotders regarding
beneficiaI interest, the above shareholding represents both tegaI and beneficiaI ownerships of shares.

(d) The Company has not atloted any futty paid up equity shares by way of bonus shares nor has bought back any class of equity shares during the
period of five years immediatety preceding the batance sheet date nor has issued shares for consideration other than cash.

(e) Detaits of shares hetd by the promoters at the year end

March 31,2023 ilarch 31, 2022

% of holdingNumber of
equity shares

500
500

% of holding Number of equityt 
shares

50%
50%

500
500

50%
50% 'tJ&qel

Sahakara
zZi i.:i.- --r\(u2-".'}
'\-n a \'-.

M
1000 100% 100%

Total

100 100

100

100%



4,079

(b)

(c)

Parikrma Humanity Foundation
Notes forming part of the financial statements as at March 31, 2OZ3
Note: 4
Reserves and surplus

(a) General fund
Opening balance
Add: Excess of income over expenditurefor the current year
Closing balance

Restricted fund for Junior College and Sclence and Technology buildlng
Opening balance
Add: lnterest earned on fixed deposit
Closing balance

Restricted fund for others
Opening balance
Add : Funds received during the year
Less : Utilised during the year
Closing balance

Totat

Note: 5

Other long terrn liabilities

Deferred grant (Refer note A)
Total
Note A: Refer note 2.07 of the significant accounting poticies for the basis of accounting.

As at As at
,{arch 3'1,2023 March 31,2022

7,22,014
14,677

2,11,136
10,878

2,36,691 2,22,O14

58,336
2,731

61,067 58,3 3 6

17,307 27,307

3,1 5,065 3,O7,657

As at
March 31,2022

1 0,1 59
10,159 4,079

Short term
As at

March 31 2022

4,165 2,496

As at
March 31,2022

sis t,toltg

1,109

Based on the information avaitabte with the Company, there are no outstanding dues and payments made to any supptier of goods and services
beyond the specified period under Micro, Smatl and lrledium Enterprises Devetopment Act, 2006 [MSA,[ED Act]. There is no interest payabte or paid
to any suppt'iers under the said Act.

975

,,!n;W

55,440
2,896

27,307
2,597

(17,597\

30,846
1 0,000

(1 3,539)

As at
March 31, 2023

Note: 6
Provisions

Provision for employee benefits
Provision for gratuity (unfunded)
Provision for salary
Total

Note: 7
Trade payables

i-ong term
As at As at As at

March 31,2023March 31, 2023 March 31 2022

15,6_42

15,642

(a) Totat outstanding dues of micro enterpriees and sma[[ enterprises
(b) Totat outstanding dues of creditors other than micro enterprises and smalt

enterprises
Total

9,9.u 1,809
2,356

1,483
1 ,013

9,984

As at
March 3'1, 2023

Z,ri!$\.fw)\"
E

,tJe''g
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Parikrma Humanity Foundation
Notes forming part of the financial statements as at March 31 , 2023
(Amount in Rs. thousands, unless otherwise stoted)

Note: 7(a) Trade payables ageing schedule

As at March 31,2023

Particulars

Outstanding for the following period from due date of payments

TotaIUnbitled Not due Less than 1

year
1 -2 years 2-3 years More than 3 years

Undisputed dues
(i) M5ME
(ii) Others

Disputed dues
(iii) MSME

(iv) Others

975 975

Total 975 975

As at March 31,2022

Particulars
Outstanding for the following period from due date of payments

TotalUnbitted Not due Less than 1

year
1-2 years 2-3 years More than 3 years

Undisputed dues
(i) MSME

(ii) Others
Disputed dues

(iii) MSME

(iv) Others

1,109 1,109

Total 't,10e 't , 109

Note 8:
Other current liabitities

Deferred grant(current)
Statutory dues
Sataries and wages
Rent equatisation reserve
Rent payabte
Payables to retated party
Total other current tiabilities

As at
March 3'1, 2023

As at
March 3't, 2022

7,002
1,642

5,249
4B

1 ,103
1,464
4,752
4,372

766
148

8,941

,!n,;W
12,605

3.&qe-
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Parikrma Humanity Foundation
Notes forming part of the financial statements as at March 3 1 , 2023
(Amount in Rs, thousands, unless otherwise stated)

Note: 12
Long term loans and advances

Unsecured, considered good
Tax deducted at source and advance tax
Prepaid expenses
Capital advance
Total

Note:13
Other non-current assets

Unsecured, considered good
Security deposits
Others
Total

(The space betow is intentionalty teft btank)

As at
March 31,2023

As at
March 31, 2022

As at
March 31, 2023

3,852
701

4,053

As at
March 31, 2022

1 0,85s
590

2,975
20

300
295

1 0,905
253

11 158 11 ,445

$-',,,l.*it,ri
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Parikrma Humanity Foundation
Notes forming part of the financial statements as at March 31,2023
(Amount in Rs. thousonds, unless otherwise stoted)

Note: 14
Cash and cash equivalents

Cash in hand
Batances with banks :

- in current accounts
- in saving accounts

Other bank batance :

- in bank deposit accorrnt with banks
TotaI

Note: 1 5

Short-term loans and advances

Unsecured, considered good
Advance to employees
Advance to supptiers
Prepaid expenses
Total

Note:1 6

Other current assets

lnterest accrued but not due
Others
TotaI

Note: 17

Grants and donations received

Restriced grants
Unrestricted grants
Totat

Note: 1 3

Other income

lnterest income
Less: interest transferred to restricted funds (Refer note 4(b))

Misceltaneous income
Total

As at
March 31, 2023

As at
March 31, 2022

15

76,313
11,879

2,67,036

36

16,371
39,058

2,45,826

As at
March 31, 2023

3,O1,291

As at
March 31, 2022

3,O5,243

1,152
30

419

1,057
30

474
"1,601 561

As at
March 31, 2023

As at
March 31,2022

1,2L1
3

224

For year ended
March 31,2023

For year ended
March 31, 2022

12,597
1,50,503

1 3,539
1,05,510

For year ended
March 31, 2023

1,19,O49

For year ended
March 31, 2022

I ,63, 1 00

13,797
(2,731)

12,611
(2,896)
9,715

183
11,066

92

11,158 9,898

Jl.r'}l/<-.' :- \,/4!f \..,r1
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Parikrma Humanity Foundation
Notes forming part of the financial statements as at March 31, 2023
(Amount in Rs. thousands, unless otherwise stated)

Note:19

Project expenses

Rent (Refer note 29)
SchooI promotional activity exPenses
Repairs and maintenance
- Vehictes
- Computers
- Others
Mea[ to students
Travelting expenses
Uniform expenses
Educational expenses
Fees and scholarship
Power and fuel
Books and periodicats
Total

Note: 20

Employee benefits expense

Salaries, wages, bonus and other altowances
Contribution to provident and other funds
Gratuity expenses
Staff welfare expenses
Total

Note: 21

Other expenses

Rates and taxes
Auditor's remuneration
Printing and stationery
Communication expenses
Legat and professionat charges
Security charges
tsank charges
Miscettaneous expenses
Total

Note: 22

Contingent liabilities and commitments

Contingent Liabitities
Estimated amount of contracts remaining to be executed during the
normal course of business and not provided for (net of advances)

Total

For year ended For year ended
March 31,2023 March 31,2022

14,782
7,681

1,117
3,478
5,887
5,127
6,349
3,128
6,545

962
1,613
2,455

1 3,1 30
3,668

921
2,044
6,586
1,880
3,037

518
4,321
1,415
'l ,332

450

For year ended
March 31, 2023

39,302

For year ended
March 31,2022

59.124

64,356
4,038
6,1 89
1,612

55,346
4,228
1,787
1,182

76,195

For year ended
March 31, 2023

62,543

For year ended
March 31, 2022

7.,224
520

2,243
2,473

1 0,059
1,960

100
113

105
475
276

2,258
6,768
1,583

't02
135

19,692 11 702

As at
March 31, 2023

As at
March 31,2022

lfhe space betow is intentionatly teft btank)
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Parikrma HumanitY Foundation
Notes forming part of the financial statements as at March 31 ' 202'
(Amount in Rs. thousands, unless otherwise stated)

Note: 23
Employee benefits

pursuant to disctosure requirements of Accounting Standard 15 on Emptoyee Benefits issued under the Companies (Accounting standards)

Rutes, 2021, the foltowing disclosure is given:

Assumptions:

Discount rate
SaIary increase
Attrition rate
Retirement age ( years)

March 31 2023 March 3'l 2022

7.48%
7.50%

10.00%
58

7.73%
4.00%
5.00%

58

The estimates of future salary increases, considered in actuarial valuation has taken into account of inftation, seniority, promotion and

other retevant factors such as suppty and demand in the emptoyment market.

The discount rate is based on the prevaiting market yietd on Government Securities as at the Balance sheet date for the estimated term of

obiigations.

Note: 24
Related party disclosures

pursuant to disctosure requirements of Accounting Standard 18 on Retated Parties issued under the Companies (Accounting Standards)

Rules, 2021, the foltowing disclosure is given:

Key Management Personnel (KMP)

Directors
1. Mrs. Shukta Bose
2. Mrs. Arshiya Urveeja Bose
3. Mr. Jairaj Shankarappa (w.e.f. March 08, 2023)

d) Transactions with related parties

Reimbursement of expenses on behalf of the Company
Shukta Bose

e) Balance outstanding at Year end

Other current liabilities
Shukta Bose

March 3'1, 2022

Note: 25
Earnings per share
The Company, being ticensed to operate under Section 8 of the Companies Act, in terms of the Memorandum of Association of the

company, the income of the company shal.t be apptied sotety for the promotion of its objects and no portion of the income or property

shail. be paid or transferred, directty or indirectLy, by way of dividend, bonus or otherwise by way of profit, to Persons who, at any time

are, or have been members of the company or to anyone or more of them. Accordingty, the disctosure requirements under A5-20 "Earnings

per Share", are not retevant and therefore, have not been made in the financia[ statements.

March 31,2023

March 31, 2023

(Ttre space betow is intentionatty teft btank)

March 31,2022

686
707686

148

707

148
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Parikrma Humanity Foundation
Notes forming part of the financial statements as at March 31,2023
(Amount in Rs, thousands, unless otherutise stated)

Note: 26
Taxation

The Company is exempt from income tax under Section 12M of the lncome tax Act, 1961 and hence no provision for taxation is required for
current year tax expense. Since the Company is exempt from income tax, no deferred tax (asset or tiability) is recognised in respect of timing
difference.

Section 1 1 attows the Company to accumutate 15% of the income indefinitety. However, the Company can accumutate more than 1 5% of
income for a period not exceeding 5 years subject to condition that the Company submits FORM 10 to the Assessing Officer and the money so

accumulated or set apart is invested or deposited in the specified forms or modes. lf the accumutated income is not applied for charitabte
purposes or ceases to be accumutated or set apart for accumutation or ceases to remain invested or deposited in specified modes, then, such

income is deemed to be taxable income of the Company,

For the year ended March 31 , 2023, the Company had spent 85% of the gross receipts for its objects. Hence, no tax tiabitity for unspent
amount is required to be considered during the year.

Note: 27
Additionat information pursuant to the requirements of Schedute lll to the Companies Act, 2013:

i.Earnings in foreign currency:

Grants and donation received
Total

ii.Expenditure in foreign currency:

Year ended
i4arch 31,2023

Year ended
March 31,2022

15,964
15,964

32,724
32,724

The Company has not incurred any expenditure in foreign currency during the year (March 31, 2022:.Rs Nit).

Unhedged foreign currency exposure as at the balance sheet date is Nit (March 31 2022: Rs Nit).

Note: 29
Operating lease:

The Company has taken teased premises to operate schoots, cottege, hostel and office premises under operating lease agreements. The
Company intends to renew such leases in the normal course of its business. Total rental exPense under non- cancetlable operating leases was
Rs Nit for the year ended March 31,2023 (March 31, 2022: Rs Nit).
During the year an amount of Rs 14,782 (March 31, 2022: Rs '13,130) was recognised as an expense in the statement of income & expenditure
in respect of cancettabte operating lease rentats.

\l/lN)
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Parikrma Humanity Foundation
Notes forming part of financial statements as at March 31, 2023
(Amount in Rs, thousands, unless otherwise stated)

Note:31

(i) The Company does not have any proceeding initiated or pending against the Company for hotding any Benami property under the Benami

Transactiorrs (Prohibitions) Act, 1988.

(ii) The Company does not have any transactions with Companies struck off.
(iii) The Company do not have any charges or satisfaction which is yet to be registered with Registrar of Companies (ROC) beyond the

statutory period.

(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the year.

(v) The Company has not advanced or given loan or invested funds to any other person(s) or entity(ies), inctuding foreign entities
('intermediaries') with the understanding that the intermediary shalt:

(a) directty or indirectty lend or invest in other persons or entities identified in any manner whatsoever by or on behatf of the company;

(b) provide any guarantee, security or the like to or on behatf of the Company;

(vi) The Company has not received any fund from any person(s) or entity(ies), inctuding foreign entities with the understanding that the

Company shatt:
(a) directty or indirectty tend or invest in other persons or entities identified in any manner whatsoever by or on behatf of the Funding
person or entity; or
(b) provide any guarantee, security or the tike on behatf of the funding person or entity;

(vii) The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disctosed as

income during the year in the tax assessments under the lncome Tax Act, 1961.

(viii) The Company has not obtained any borrowings from banks or financial institutions on the basis of security of current assets during the
year,

(ix) The Company has not borrowed any loans from banks or financiat institutions.
(x) The Conrpany is not dectared as a witful defautter by any bank or financial institution.

(xi) The Company has not entered into any scheme or arrangement in terms of Sec 230 to Sec 237 of the Companies Act, 2013"

(xii) The Company does not have any immovable property which is not hetd in its own name.

Note: 32
The previous year's figures have been re-grouped/re-ctassified, wherever necessary, to conform to the current year preseritation.

As per our report of even date
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Firm Registration No. :'l 05047W
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